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ro $" E* A$IU'HA$ * PHITAIISLPHIA Ii. H. Cherry, Jr.
G. Ir. TeIlier
}i. J* McClure - PhiL"

Subject: YOUJi ASSIGiI\il&ri{T *
}io\r61.{BuI{ I, }950 tHilu I-IAY 31, Ig50

$am, on thls Friaay, October JO, you r,lill complete your tenure a,$
Branch }"6.nager of the Fhilaci.clphia branch"

I'lrst, Iet me congratulate you on yolu )+0 years of faithful ancl
belpf'uri service to the CI{EilHy*tsUR}iSLL COruOliAfION anu extenri" my
thanks to yr:u for the very fine ma,nt)er in uhich you have han,*lecr
the i'hila,"ielphia Branch f'or aIL of these years.

Ilffectfv* I,iovember I, L959, I,{r" Iul*C}ure wi.LI be the philad"e}phia
Branclr l*:,neger anrl you will have aothing further to tio vith tire
Phitarielphia Branch. 0n that ciate you r,rill be assigneci to rny
stai'f' to assist ln vorking on cali load, aecount assignment, etc,,
for alr of the branches. This is a very funpo::tant part oll cur over-
all seirin5g effort and" r+e r.ril} e:rpect, anci I a.rn sure we will receive,
some valuable help front you on this important work*

You tsil} be located physicarly at the J,hilacielpkia Brar:ch. Sy means
of l"ir. i.{cclurers copy of tiris retter ancl. Mr" felrierfs copy ot'this
letter, I hereby cllrect them to maJie sure that ;rpu at'e provid"ed wlth
acequate and proper clesk spece in the Fhiraeierphia Branch ana tbat
you ai:e provldeci. vith such secretarial service a.s mey l:e necessary.

Beginning vith the pay per"ioct vhere you a,re switcheci fron irhilarlelphia
Branch you will be paid. directly from the General 0ffice. Your salary,
per a4reement, will renrain the s&me a,s it has been* On your norual
retirement date you wlll then yetir-e.

I am Looltlng for"wara to ttre chance to ci.iscuss your nev assignment wlth.
you anci I ruill see you in Cedar ilfi.pids on fhursd.ay, November ).

Il'${*mp

I rtoulc appreuiate lt if you r+oulcl tre.,ln Ced.ar ltapici"s fhurseay, l{ovember !,
anc Fridey, November 5, so that you and I can go over', together with
Ir{essrs. inorster', Irrye, ancl Telrler, the beginning assignraerrts on this
work"
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Bear $arno

Bud. Te}ller treaves Boston today on & ncon pJ.ane for philadelphia"
?he reasori, he sa.Jsr is to attend. a dirrner in yorir honor* r;therefore, thought th;[s was a gooci tirne to pass on to you ntry
pensonal gooct wJ"shes, as you begin your nevr chapter. ili a loig,interestinfi eaF€er"o

0ne of the priviJ-eges we have had in eonuaon ls the opportunityto obserrre raargr in our generation as they approaeh, ti rr*ve
entered, retirenent. The attj-tudes ard phtlosophies vary all
over the lotr
$ome let themselves beeome vj-ctirns of a sour, cynicar point, of,.viewn trtts good t,o observe these folks, alor€ *iti, trre arajorityof oi:r old friend.s, rather quickJ-y adjust themselves to beoome
reasonably happy" Tf, one has been suceessful- in sales alld
managenent, as you have, it is beeause you aeqreired an attitudeof optimlsm and positive thinking* }!'ith you and your character-istis dry humor, this attitude, jrm sure, will evintually p*ori}"
Our assoej-atj-on goes baek ma&y yearsf *o you rpearJ, yorr firstplane trip, when we lef,t Chj-eago at 3 A.M.? f ean see that suarising over the horizon nown ?true, the scoteh and. chili con carne
herped the situation; nevertheless, the event stieks irr ay uook

$aan, from one wha once 'Hias the youagest manager j-n age and experi-
enee, who is nsw at the other extrene, tr wish you, ard. ye.r"s, the
best ln lrealth and happi-ness, in these years aLead.

*Jr:ne 28th, tr960

Yery sinceretryl

$" B. Ashrmead
efo Sherry Burrelf Corporation
PhiJ-ade J-phia, Fennsylvania
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D ot€ From
^ - ^/-I'eoflralxr e, L9oQ O. K. Bumovs

Dear Sanr:

It vas cerbainJ"y good. to recei"ve your letter of January 2p" Fronr tlme to tlme, we
have visltors who hare been in your branch, r+ho keep us informed.

As Personnel- Consultant and. General offlce representatlve, f have been fairly busy
siace June of 1958" It is surprising how many vlsltors from foreign countrils eometo Chicago and. because of their afup].ane schedu].es do not have the time (and.
sometlmes tbe l"nclinatlon) to go out to Ced"ar Eapld"s. In the summers of 1958 and
L959 t I thlrk I harre han&ted visiting d.ai":1rmen, and even our owtl associate
d"tstributors, from as ma&lr as )-f forelgn countries. Frou tlme to ti:ne, the
President ealls upon me to attend. eerbai.n cornmittee meetings, h-E banquets, and. other
events. Being in a braneh is certainly d.ifferent than belng ln the head.quartersof'fices. More recently, they have asked" me to d,o so&.e contacting of Chlcago
organlzations, trying to locate sub-eontraet mam.rfacturlng r+ork.

It unrst be d.lfflcult for you to be right in the braneh vtrich you put together, butsttl1 not actlve in lts admlfiistration. fnstead of comlng ln parb time every d.ay, it
vou1d" probably work out Just as weIL to not come in elther on a Monday or a i'rid.ay.

You are comect that ny nortnal retlrenent d.ate is JuJ-y lst this year. Itts strange,
hovever, that lt d.oes not seen too long since I started" in December 1918.

May f suggest, siace you d.o look, forward" to some aetivtty both for lncome and. peace
of ntnd., that you eontact Walter D. }\rller of the Wa1ter D. 5\r11er Conpany, }\rb].ic
Ledger But1d.tng. I harre beea a fiegtstered. Consultarrt wlth his organtzatlon sLnce
1958. It rae my prlvilege to vislt with h+ personally about trnro weeks ago, He is a
strong beliwer ta conserv5-n6 the talents of men wbo are set astd.e by compulsory
retlrement progra&s, &Ven tf nothtng comes from the contaet, Irm sure he wiL]. be
glad to ta}k uith you. Elrey have about 2OOO reg{stered. consu}tarrts now in marry
fieLd.s. Hls placemeat fee ls pald for by the co&parrJr r,rith whom you make contact.

I 'was iaterested in your eormnents relattve to Pensl"on Tnrst No. I policies. f agree
vith you that it sure takes thmr a long tirne to get the "red tape" untamgled. t have
investigated. pretty earef\rlJ-y and" bel"ieve I vi].} take one of the options under the
polieies rather than attwrpt to take out the ].ump sr.rm in cash for personal lnvestment.
At the moment, I ara trying to get inforr*ation thror.ryh a J-ocal geaeral agency (the
sa&e as you are doing) as to the montbly anrrruity lrad.er the LO Year Certain &
Continuous tife Optton and the J-! Year Contirurous & Cerbain tife Qrtion.

If, you were a hold.er of Clrerry-Bumell cornnon stock, I trnrst that you, J-ike many
others vho had. a responcibllity to their farait.y end. heirs, und"er the "kud.ent ldan"
philosophy, sold. out at the hlgh level during the recent threat of a proxy flgbt. I
know of a good marqr retired" enpl-oyees vtro sold" out at rlght around $3O.OO per share.
Unforbunately, I had. sold. most of my holdings back fn 1958 at vtrat I thoright $es &
hlgh J-evel, to estabJ.lsh a fund vt'ren my youager son, Tom, entered Johns }{opkins
Med.ical School. fhis lnstitutLon requires evtdenee that a stud.ent v'iII not have to
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leave tbe med.ical institution for financial reasons, at least durlne the baslc
four graduate years. It sure nad.e rne hearbslck to see the prices up around.
30-32 d.oJ.l-ars per share.

You know also, I sutrlpose, that the corryaay is pieking up preferyed. stock at
around. 72-75 dollars a share, r,:hich cost some of us more than $fOO.OO a share
12 and. J.l years ago" However, I note by the ann?J.al proxy sheet that the nev
Chaixmen of the Board purehased. 1-OrOO0 shares und"er a stock option at $t1.00per sharel so he rrust have some faLth ia his a,bility to get Cherry-Brrrre}I back
on the bandwagon eo far as annual earnlngs are concerned., I had. }lrcheon the
other day lritir one of the officials of C-P and found. that they are atl qulte
euthused ahout the movement by the St. Regis Paper Company to lrork out a stock
exeha.nge, I vas told. that thelr officers, after seeing what happened. to Cherry-
Burrell, d"eeided. that they should. took aror:n${uiek}y for soreeone interested. in
their organization. Their tnvestmeat bardrer*, tn my opinion, d.id. a pretty good.
Job of fin&lng a pretty good buyer. St. Regis much be pretty interested. ln tbe
volwne of paper used. in nllk cartonsriee eream carbons, butter earbons, ete.

It may possibJ-y be tbat afber July Ist I irl}1 have some time and with Tom d"ownjn the Saltlaore city, lt just cor:]d be that I mlgbt d.rlve ai:or.rnd end hrxrt you
up. It has always been a great pleasr;re to work vitlr you, of eourse more
espeelaJ-ly irhen I was ln the Advertl"sing, Plrbllc Relations and. Sales d"lvLslons
of the bustness.

I uant to reciprocate your sincere vlshes and. express the hope that you and. yours
may have a very healtliy, busy and. satisfylng Jl*ture.

Sineerely yours,

CIIICAGO
Oi(B:GC

t
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Srobnuary 90 llgig

lE0: IUII.ADEPEI.I BIf,Ct mffiEEg

Frly today t&o liltrse tsfiloeuoad oagh of yur to
F. R6b6at 3, ilo0luren I!. kCXura tc Jolnl.ng thic flne
6hsre"y+8lrrc11 bmnoh egnntzatlm ae "lrailch Selcs Fanggon"

U6 f,ael v€lpy fetunato 1* obte!,ntng tbo cenvi,oes of
m, troelufe rtro piavlorrly corved;, Chemy-Esryg1l fm 28 ye*rc
ln vcrlarg aepaoitlcsi gb nad an qr$eterdtng rcocd ar &ternltorlal satecan and aa-GlnaLnnatl Eraneh lBnager"

i..

I lrno; thr,t both ;r. "AchmGSd snd h. tioGluro wtlt
appnsotats yqr ttll aooperatlm Ln etstcttng fir. .teClune ln
beemfirg fitlly aequalntcd r1th the raler probl,us ,of th!.s
brnnah Juet ae rapldty aq paslbte.

'r";

Youre el,ncere!.y,

as&8* se[,Hs ffiAH&&ffi "

\
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